STATUTES AT LARGE

SECTION 5: Sale.-That the said bonds shall be sold by the said
Board of Trustees at not less than par and accrued interest to date of
delivery, at either public or private sale, with or without advertisement
thereof.
SECTION 6: Payment.-That the full faith, credit and resources
of said School District are hereby pledged for the payment of said
bonds and interest, and the Auditor and Treasurer of Charleston
County, respectively, are hereby authorized and directed to levy and
collect annually a tax upon all taxable property within said School Dis-
trict, sufficient to pay the interest on said bonds and the bonds as they
respectively mature, and to create a Sinking Fund for the redemp-
tion of said bonds and interest at respective maturities.
SECTION 7: Exempt from taxes.-That the bonds issued here-
under shall be, and are hereby, exempted from all State, County,
Municipal and School taxes thereon.
SECTION 8: Additional.-That the bonds herein authorized to
be issued are in addition to all other bonds or notes previously au-
thorized to be issued by said School District for any purpose what-
soever.
SECTION 9: Application of proceeds.-That the purchaser or
purchasers of said bonds shall be in no way liable for the proper appli-
cation. of the proceds thereof.
SECTION 10: Authority issue.-That a compliance with the terms
of this Act shall be full authority for the issuance of bonds hereunder
notwitstanding any seeming conflict in any other Act or parts thereof,
and it is the legislative intention that this Act shall afford an adequate
vehicle for the financing authorized by its terms and unless restricted
by it, the Trustees of said School District may do all things necessary
to fully and effectually execute and issue the bonds herein authorized.
SECTION 11: Repeal.-All Acts or parts of Acts inconsistent
herewith are hereby repealed.
SECTION 12: Time effective.-This Act shall take effect immedi-
ately upon its approval by the Governor.
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